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Appendix 4D
Half Year Report to the Australian Securities Exchange
Mustera Property Group Limited and Controlled Entities – ABN 13 142 375 522
Period ending 31 December 2014
The following information is provided to the ASX under listing rule 4.2A.3
1. Details of the reporting period and the previous corresponding period.

Reporting Period
Previous Corresponding Reporting Period

6 Months ending 31 December 2014
6 Months ending 31 December 2013

2. Results for announcement to the market
2.1 The amount and percentage change up or down from the previous corresponding period of revenue from
ordinary activities.

$ Revenue from Ordinary Activities - current period
$ Revenue from Ordinary Activities - previous period
$ change in Revenue from Ordinary Activities
% change from previous corresponding reporting period

$'000
$'000
$'000
% UP

556
437
119
27.2%

2.2 The amount and percentage change up or down from the previous corresponding period of profit (loss) from
ordinary activities after tax attributable to members.

$ Profit (loss) from ordinary activities after tax - current period
$ Profit (loss) from ordinary activities after tax - previous period
$ change in profit (loss) from ordinary activities after tax
% change from previous corresponding reporting period

$'000
$'000
$'000
%

(344)
81
(425)
-

2.3 The amount and percentage change up or down from the previous corresponding period of net profit (loss)
for the period attributable to members.

$ Net profit (loss) attributable to members - current period
$ Net profit (loss) attributable to members - previous period
$ change in net profit (loss) attributable to members
% change from previous corresponding reporting period

$'000
$'000
$'000
%

(344)
81
(425)
-

2.4 The amount per security and franked amount per security of final and interim dividends or a statement that it
is not proposed to pay dividends.
It is not proposed to pay a dividend.
2.5 The record date for determining entitlements to the dividends (if any).
Not applicable
2.6 A brief explanation of any of the figures in 2.1 to 2.4 necessary to enable the figures to be understood.
Please refer to the Interim Financial Report lodged with this Appendix 4D.
3. Net tangible assets per security with the comparative figure for the previous corresponding period.

Net tangible assets per security
Previous corresponding period

Cents
Cents
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Appendix 4D
Half Year Report to the Australian Securities Exchange
Mustera Property Group Limited and Controlled Entities – ABN 13 142 375 522
Period ending 31 December 2014

4. Details of entities over which control has been gained or lost during the period, including the following.
4.1 Name of the entity.
None
4.2 The date of the gain or loss of control.
Not applicable
4.3 Where material to an understanding of the report - the contribution of such entities to the reporting entity’s
profit from ordinary activities during the period and the profit or loss of such entities during the whole of the
previous corresponding period.
Not applicable
5. Details of individual and total dividends or distributions and dividend or distribution payments. The details
must include the date on which each dividend or distribution is payable and (if known) the amount per security of
foreign sourced dividend or distribution.
Not applicable
6. Details of any dividend or distribution reinvestment plans in operation and the last date for the receipt of an
election notice for participation in any dividend or distribution reinvestment plan.
Not applicable
7. Details of associates and joint venture entities including the following.
None
7.1 Name of the associate or joint venture entity.
Not applicable
7.2 Details of the reporting entity’s percentage holding in each of these entities.
Not applicable
7.3 Where material to an understanding of the report – aggregate share of profits (losses) of these entities, details
of contributions to net profit for each of these entities, and with comparative figures for each of these disclosures
for the previous corresponding period.
Not applicable
8. For foreign entities, which set of accounting standards is used in compiling the report (e.g. International
Financial Reporting Standards).
Not applicable
9. For all entities, if the accounts contain an independent audit report or review that is subject to a modified
opinion, emphasis of matter or other matter paragraph, a description of the modified opinion, emphasis of matter
or other matter paragraph.
The accounts are not subject to any modified opinion, emphasis of matter or other matter paragraph
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INDEPENDENT AUDITOR’S REVIEW REPORT

To the members of Mustera Property Group Limited

Report on the Half-Year Financial Report
We have reviewed the accompanying half-year financial report of Mustera Property Group Limited,
which comprises the consolidated statement of financial position as at 31 December 2014, the
consolidated statement of profit or loss and other comprehensive income, the consolidated statement
of changes in equity and the consolidated statement of cash flows for the half-year ended on that
date, notes comprising a statement of accounting policies and other explanatory information, and the
directors’ declaration of the consolidated entity comprising the company and the entities it controlled
at the half-year’s end or from time to time during the half-year.
Directors’ Responsibility for the Half-Year Financial Report
The directors of the company are responsible for the preparation of the half-year financial report that
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act
2001 and for such internal control as the directors determine is necessary to enable the preparation of
the half-year financial report that is free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express a conclusion on the half-year financial report based on our review. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review
of a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether,
on the basis of the procedures described, we have become aware of any matter that makes us believe
that the half-year financial report is not in accordance with the Corporations Act 2001 including: giving
a true and fair view of the consolidated entity’s financial position as at 31 December 2014 and its
performance for the half-year ended on that date; and complying with Accounting Standard AASB 134
Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of Mustera Property
Group Limited, ASRE 2410 requires that we comply with the ethical requirements relevant to the audit
of the annual financial report.
A review of a half-year financial report consists of making enquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
Independence
In conducting our review, we have complied with the independence requirements of the Corporations
Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which
has been given to the directors of Mustera Property Group Limited, would be in the same terms if given
to the directors as at the time of this auditor’s review report.

BDO Audit (WA) Pty Ltd ABN 79 112 284 787 is a member of a national association of independent entities which are all members of BDO Australia Ltd ABN
77 050 110 275, an Australian company limited by guarantee. BDO Audit (WA) Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a UK
company limited by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme approved under
Professional Standards Legislation, other than for the acts or omissions of financial services licensees.
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Conclusion
Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the half-year financial report of Mustera Property Group Limited is not in accordance with
the Corporations Act 2001 including:
(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2014
and of its performance for the half-year ended on that date; and
(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations
Regulations 2001

BDO Audit (WA) Pty Ltd

Chris Burton
Director

Perth, 24 February 2015
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DECLARATION OF INDEPENDENCE BY CHRIS BURTON TO THE DIRECTORS OF MUSTERA PROPERTY
GROUP LIMITED
As lead auditor for the review of Mustera Property Group Limited for the half-year ended 31 December
2014, I declare that, to the best of my knowledge and belief, there have been:
1.

No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

2.

No contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Mustera Property Group Limited and the entities it controlled during
the period.

Chris Burton
Director

BDO Audit (WA) Pty Ltd
Perth, 24 February 2015

BDO Audit (WA) Pty Ltd ABN 79 112 284 787 is a member of a national association of independent entities which are all members of BDO Australia Ltd ABN
77 050 110 275, an Australian company limited by guarantee. BDO Audit (WA) Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a UK
company limited by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme approved under
Professional Standards Legislation, other than for the acts or omissions of financial services licensees.
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